Background

Virginians had been calling for the abolition since the 1750s mostly because Virginia stood to profit off the abolition of the slave trade. Virginia
possessed the most slaves of any colony in 1750. However, because of the decline in demand for tobacco starting in the late 18 century, Virginia did
not require as many slaves. This surplus coupled with a steady supply of Africans led to a steep drop in the prices of slaves. Cutting off the supply

from Africa would boost the prices of slaves traded domestically.
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Source: Roger Ransom and Richard Suich (1958 Table 3)
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